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General Government Deficit
% of GDP
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Net GG Debt
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Growth In Real GDP % Narrow Net External
Debt/CAR %
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Challenging Composition of Argentine and Brazilian Government finances

Brazil Central Government Sources Of Spending

Interest
(15%)

Social security benefit
(31%)

Transfers
(14%)

Spending subject to
financial programming
(15%) Payroll

(15%)

Other compulsory
expenses
(10%)

Credit FAQ: The Key Sovereign Rating Considerations For
Brazil Amid COVID-19, September 18, 2020
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Argentina

Central Government Sources Of Spending
2019

Others

Social security
(41%)

Interests
(17%)

Transfers and subsidies
(24%)

Argentina Faces Challenges And Opportunities After
Its Restructuring, September 18, 2020



